Index CMP % change
USD/INR )
(Future) 83.13 -0.05%

The FED policy was out and the Dollar
index tanked lower towards the 103.00 zone
The USDINR continued to be driven by
flows. The pair opened on a negative note
and then traded in a tight range for the rest
of the session.

On the daily chart the pair formed an inside
candle, with long lower wick, indicating
buying interest near the 83.00 zone.

RSI plotted on the daily chart can be seen
forming a bearish hinge, indicating a
possible  exhaustion in the bullish
momentum in he pair.

Technically, the 83.20 is expected to act as
a resistance, if this level is taken out we
might see the pair head higher towards
83.30 zone.

On the Downside the immediate support
has moved higher towards 83.00.

Index CMP % change
EUR/INR
(Future) 90.72 0.01

The EURINR pair opened on a positive
note, but failed to move above the 91.00
mark.

On the daily time frame, the pair formed a
Doji candle, indicating lack of decisiveness
in the pair.

The RSI plotted on the daily chart, can be
seen moving lower, indicating increasing
bearish momentum in the pair.

Going by the price action, 90.90-91.00 is
expected to act as a resistance level.

On the downside, 90.50-90.30 zone is
expected to act as a major support level.

S2

83.00

Technical View

S1

83.07

Daily Report

Currency
22 March 2024
P R1 R2
83.11 83.18 83.23

JF509R 2 War 2024 (cro60] 63,1275, .05%
Avg2(5,20,5,50)

Source : www.SpiderSoftwarelnda.Com

L0G| RIS

K
15.00
l | II |I| I| .
e . ewee.oooBee._e.-su.usssseSessssanl u..-.-.l-.lll

S2 S1 P R1 R2
90.33 90.53 90.73 90.92 91.12
Avg2(S,20,5,50) 0G| RIS
i
. ".I I " l 92.00
i R e g
" 1 b S
“ //l// . 7 [ "ﬁl' \\ ¥ _ = ' 4 191.00
" A L b, ¢ '.*w! 1:4;‘
| o ettt
a .
I - ! 9.00
Sourt Com 83.00
e
Wl =
150000
................... |..|||....-.l|u-||I || III | I
167.50
X, o0
152.50
£ - g 145.00
- 37.50
B45 0 W D 243 F W D
1 For private circulation only.



Daily Report

Technical View Currency
22 March 2024
Index CMP % change S2 S1 P R1 R2
JPY/INR
(Future) 55.12 0.00 54.81 54.96 55.13 55.28 55.45
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The Yen continued to move lower against T N h o
the Dollar, and this put pressure on the I 'ilf."'
JPYINR pair. I 1
The JPYINR opened on a positive note and I ” I . N -
then moved lower 55.00, towards the end of ] o L . '
the session. i e -
On the daily chart the pair can be seen ._\ i
facing rejection near the 55.30 zone. 1 I‘| 600
The RSI plotted on the daily chart can be i .0 I~
seen moving lower, indicating increasing Source o o
bearish momentum in the pair.
Overall chart structure of the pair seems to | | | &
be negative, so in the sessions to come we N W Y |||||| |||I| " -
might the immediate support is placed near i
the 54.80 zone. v Y 000
In the sessions to come we might see the S 5000
resistance placed near the 55.30 zone Ry S RNV
e e
Index CMP % change S2 S1 = R1 R2
CEHIN 106.13 0.46% 105.96 106.05 106.21 106.29 106.45
(Future)
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The pound rallied higher on Wednesday |- #ssass tog| ms

evening after the FED policy, this led to the
GBPINR open on a positive note.

The pair opened above the 106.20, but
failed to follow though, and moved lower
towards the 106.00 mark towards the end of
the session. x
On the daily chart we can see that the pair | .
formed a small bodied bearish candle, with '
a long upper wick, indicating major rejection s
near the 106.30 zone. 0 " Wsohcs: v Splsoeit i
On the daily chart, the RSI continues to
move higher, indicating presence of bullish ﬁ
(s
In the sessions to come we might see | —-“ssessu sa.otstustilotsnsllinl
106.30 act as a resistance. - A o
On the downside the immediate support is VA R A Ay I
placed near the 105.80 mark. M 7 N o0
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report

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and
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in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been independently verified and no
guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
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Disclaimer:

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to the recipient’s
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